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U.S .  Agricultural  Imports  From  the  European  Community  Up  More  Than  One-Third  in  1973 
( see  p .  5 ) .  U.S.  agricultural  imports  from  the  European  Community  (EC)  advanced  37 
percent  in  value  to  reach  $1.1  billion  in  1973.  Denmark,  the  Netherlands,  France, 

West  Germany,  and  Italy  were  the  principal  suppliers.  Higher  prices  and  volume  gains 
for  dairy  products  and  beverages  led  to  much  of  the  gain  between  1972  and  1973. 


*  *  *  *  * 


Export  Price  Rises  Moderated  During  First  Quarter  of  197*+  (see  p.  lU ) .  The  unit  values 
of  U.So  export  commodities  during  the  first  quarter  of  197*+  rose  at  a  more  moderate 
pace  than  the  galloping  rates  characteristic  of  the  quarterly  increases  of  1973. 

During  the  first  quarter  of  197*+ 5  prices  of  the  13  leading  U.S.  agricultural  commodities 
averaged  12  percent  higher  than  the  fourth  quarter  of  1973.  Average  quarter-to-quarter 
increases  in  1973  were  23  points.  Wheat,  corn,  sorghums,  soybeans  and  soybean  oil, 
cattle  hides,  milled  rice,  and  inedible  tallow  were  the  fastest  moving  commodities 
in  the  index  during  the  first  quarter.  The  unit' value  of  soybean  meal  declined. 

Prices  of  the  12  leading  U.S.  agricultural  import  commodities  were  1  percent  lower 
during  the  first  quarter  of  197*+  than  during  the  last  quarter  of  1973.  The  quarter- 
to-quarter  rises  in  the  -unit  values  for  coffee,  sugar,  rubber,  tobacco,  and  cocoa  beans 
were  tempered  by  the  falling  unit  values  for  beef  and  veal,  hams,  wool,  dutiable  cattle, 
bananas,  tomatoes,  and  wines. 


*  *  *  *  * 


Ocean  Freight  Rates  Decline  From  Record  Levels  ( see  p.  23) .  Following  marked  increases 
throughout  1973,  ocean  freight  rates  for  heavy  grain  decreased  during  the  first  quarter 
of  197U.  These  decreases  averaged  31  percent  below  the  record  levels  of  the  fourth 
quarter  of  1973,  but  did  not  appear  to  represent  the  beginning  of  a  long-term  trend. 


*  *  *  *  * 


Government  Program  Exports ,  July-March  1973/7*+  ( see  p,  29) .  Agricultural  exports  under 
Government-financed  programs,  at  $567  million  during  July-March  1973/7*+  were  15  percent 
below  the  year-earlier  level.  Wheat  and  wheat  flour,  rice,  and  soybean  oil  continued 
to  make  up  the  bulk  of  these  exports,  but  rice  was  the  only  commodity  registering  an 
appreciable  value  gain. 
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World  food  program  donations  under  Title  II  of  P.L.  480  advanced  considerably,  but  ex¬ 
ports  under  Government-to-government  programs  registered  sharp  declines.  Barter  trans¬ 
action  shipments,  totaling  $268  million  were  down  almost  two-thirds.  Total  credit 
sales  of  agricultural  commodities,  valued  at  $332  million,  were  off  by  54  percent. 

***** 

Selected  Price  Series  of  International  Significance  ( see  p.  31) .  In  May,  the  Dow-Jones 
and  Reuter's  commodity  indexes  dropped  about  1  percent,  reflecting  the  decline  in 
international  agricultural  prices.  Prices  of  all  major  U.S.  agricultural  export  com¬ 
modities  declined.  The  f.o.b.  Gulf  Port  price  of  U.S.  No.  2  Hard  Winter  wheat  dropped 
11  percent,  while  soybean  and  corn  prices  were  off  slightly.  Among  imported  commodi¬ 
ties,  only  the  price  of  cow  meat  and  New  York  spot  price  of  Brazilian  Santos  No.  4 
coffee  dropped.  Price  quotations  for  sugar  and  cocoa  beans  continued  to  soar.  The 
New  York  spot  price  for  rubber  turned  around  to  register  a  gain. 

In  April,  U.S.  export  unit  values  of  wheat,  corn,  and  soybeans  were  well  above  the 
price  quotations,  but  were  down  slightly  from  the  March  export  unit  values.  The  export 
unit  value  of  cotton  and  soybean  meal  also  declined,  while  the  rice  unit  value  rose 
5  percent.  On  the  import  side,  the  unit  value  of  fresh  and  frozen  beef  dropped,  but 
unit  values  of  imported  tropical  products  rose. 

***** 

U.S.  Agricultural  Exports,  July-May  (see  p.  36).  U.S.  agricultural  exports  reached 
a  May  record  of  $1.8  billion  in  1974,  boosting  sales  during  July-May  1973/74  to  $19.6 
billion.  More  than  three-fourths  of  the  $8. 1-billion  increase  over,  the  year-earlier 
level  was  due  to  higher  prices  for  grains,  oilseeds  and  products,  tallow,  and  cotton. 
Except  for  shipments  to  the  USSR,  U.S.  exports  to  most  major  markets  were  up  substan¬ 
tially  during  July-May.  The  most  impressive  gain  occurred  in  shipments  to  Japan,  whose 
purchases  totaled  over  $3  billion,  thereby  strengthening  our  one- third  share  of  that 
market . 


***** 

U.S .  Agricultural  Imports  Total  $8.67  Billion  in  July-May  ( see  p.  66) .  Price  increases , 
and  volume  gains  for  dairy  products,  pork,  sugar,  wheat,  cotton,  tobacco,  and  beverages, 
accounted  for  most  of  the  30-percent  jump  in  U.S.  agricultural  imports  over  year-earlier 
values.  Volume  showed  little  change,  since  inflows  of  most  commodities  declined  or 
remained  near  last  year's  levels.  Competitive  farm  product  imports  were  one- third  above 
the  July-May  1972/73  value,  while  volume  was  only  slightly  higher.  Noncompetitive 
agricultural  items  advanced  25  percent  in  value,  but  volume  declined  more  than  3  percent. 

***** 
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SPECIAL  in  this  issue 


U.S.  AGRICULTURAL  IMPORTS  FROM  THE  EUROPEAN  COMMUNITY 
UP  MORE  THAN  ONE-THIRD  IN  1973 

The  enlarged  European  Community  (EC)  has  become  an  increasingly  important  supplier 
of  U.S.  agricultural  imports,  with  the  value  of  1973  shipments  up  37  percent  from 

1972.  When  Denmark,  the  United  Kingdom,  and  Ireland  joined  the  six  original  EC  mem¬ 
bers  on  January  1,  1973,  the  Community  became  second  only  to  the  Latin  American  Free 
Trade  Association  as  a  trading  bloc  supplying  farm  goods  to  the  United  States.  Prior 
to  1973,  the  original  six  members  shipped  just  over  7  percent  of  U.S.  agricultural 
imports.  After  enlargement,  the  "six"  provided  nearly  9  percent.  Between  1971  and 

1973,  the  nine  countries'  share  rose  from  11.6  percent  to  13.2  percent. 

U.S.  agricultural  imports  from  the  countries  now  comprising  the  EC  advanced  from  $800 
million  in  1972  to  $1.1  billion  in  1973,  with  the  original  six  members  accounting  for 
two-thirds  of  the  1973  total.  Denmark,  the  Netherlands,  France,  West  Germany,  and 
Italy  were  the  principal  suppliers.  Meat,  wine  and  beer,  dairy  products,  fruits, 
vegetables,  and  flower  bulbs  were  some  of  the  main  items  shipped. 

Nearly  90  percent  of  our  1973  agricultural  imports  from  EC  members  were  competitive 
or  partially  competitive  with  U.S.  farm  products.  Demand  for  these  remained  strong 
despite  dollar  devaluation  relative  to  most  European  currencies.  Import  values  for 
canned  hams ,  specialty  cheeses,  distinctive  wines,  and  many  other  items  rose  faster 
than  the  average  rate.  The  EC  countries  are  major  suppliers  of  these  products. 

U.S.  meat  import  volume  from  the  EC  declined  in  1973  as  European  demand  increased. 
However,  higher  prices  in  the  EC  countries  and  appreciation  of  currencies  resulted 
in  value  gains  for  meats  shipped  to  U.S.  importers.  Canned  hams  and  shoulders,  large¬ 
ly  from  Denmark  and  the  Netherlands,  totaled  220  million  pounds  or  U  percent  above 
1972' s  volume;  value  meanwhile  jumped  U9  percent  to  $272  million.  Beef  and  veal  en¬ 
tries,  all  from  Ireland  and  Northern  Ireland,  fell  nearly  one-fourth  to  about  26  mil¬ 
lion  pounds,  but  value  was  lU  percent  higher  at  $22  million. 

Our  dairy  product  imports  from  the  EC  more  than  doubled  in  1973,  reaching  $157  mil¬ 
lion,  as  a  result  of  liberalized  import  quotas.  Cheese  imports  totaled  115  million 
pounds  ($79  million),  compared  with  about  88  million  pounds  (over  $60  million)  in 
1972.  All  EC  member  countries,  except  Italy,  shipped  significantly  more  cheese  to 
the  United  States  during  1973.  Nonfat  dry  milk  entries  jumped  from  zero  to  nearly 
137  million  pounds  ($Ll.6  million).  Butter  imports  were  16.7  million  pounds  ($9.1 
million),  against  only  201,000  pounds  ($185,000)  a  year  earlier.  Butteroil  imports 
totaled  21  million  pounds  ($11.5  million)  compared  with  insignificant  amounts  in  1972. 
Casein  entries  rose  58  percent  in  volume  to  26  million  pounds  and  33  percent  in  value 
to  $12  million.  (Casein  is  not  under  quota  controls.) 
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Table  1. — U.S.  agricultural  imports  from  the  European  Community- 
calendar  years  1956-73  1 / 


Year 

Total  : 

enlarged  : 
EC  : 

Total  EC 
(6) 

:  Netherlands  : 

France  : 

Italy 

1956  . 

234 

182 

Million  dollars 

62 

39 

49 

1957  . 

243 

187 

68 

38 

49 

1958  . 

278 

203 

81 

37 

53 

1959  . 

315 

221 

88 

40 

58 

I960  . 

313 

221 

82 

43 

56 

1961  . 

325 

227 

76 

53 

60 

1962  . 

344 

232 

80 

49 

64 

1963  . 

361 

239 

78 

54 

67 

1964  . 

355 

258 

73 

66 

72 

1965  . 

379 

270 

79 

68 

71 

1966  . 

473 

306 

97 

72 

75 

1967  . 

504 

331 

105 

81 

81 

1968 . 

551 

362 

124 

86 

83 

1969  . 

569 

363 

128 

89 

78 

1970  . 

699 

436 

160 

107 

82 

1971  . 

678 

422 

148 

106 

80 

1972  . 

800 

525 

154 

156 

102 

1973  . 

1,106 

734 

232 

225 

117 

West 

Germany 

:  Belgium- 
•  Luxembourg 

:  United 

Kingdom 

Ireland 

Denmark 

1956  . 

25 

7 

Million  dollars 

24 

5 

23 

1957  . 

26 

7 

20 

4 

32 

1958  . 

26 

6 

21 

11 

43 

1959  . 

29 

6 

28 

22 

44 

I960  . 

31 

8 

25 

23 

44 

1961  . 

30 

9 

22 

26 

50 

1962  . 

29 

10 

25 

28 

59 

1963  . 

30 

11 

27 

29 

66 

1964  . 

35 

11 

23 

10 

64 

1965  . 

4l 

11 

24 

8 

77 

1966 . 

4l 

21 

30 

22 

115 

1967  . 

4l 

23 

28 

42 

103 

1968 . 

56 

l4 

32 

36 

121 

1969  . 

52 

15 

35 

4o 

131 

1970  . 

69 

17 

51 

52 

161 

1971  . 

74 

15 

55 

45 

156 

1972  . 

93 

20 

6l 

30 

184 

1973  . 

123 

36 

80 

51 

240 

1/  Totals  may  not  add  due  to  rounding. 
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The  volume  of  U.S.  wine  imports  from  the  EC  gained  IT  percent  in  1973  to  reach  34  mil¬ 
lion  gallons.  Value  advanced  37  percent  to  $208  million.  Most  of  the  gain  was  in 
table  wines  from  France,  Italy,  and  West  Germany.  Beer  and  ale  import  volume  was 
up  one-fifth  to  nearly  25  million  gallons;  value  gained  40  percent  to  $38  million. 

The  Netherlands  and  West  Germany  were  the  principal  suppliers. 

Fruit  and  vegetable  imports  from  EC  sources  declined  $2  million  between  1972  and  1973 
to  $46.5  million.  Reduced  purchases  of  canned  tomatoes  from  Italy  accounted  for  the 
drop.  Prepared  vegetables,  chestnuts,  and  canned  cherries  are  the  main  import  items 
within  this  group. 

The  $22-million  gain  in  complementary,  or  largely  noncompetitive,  agricultural  commod¬ 
ities  from  EC  members  between  1972  and  1973  resulted  mainly  from  additional  inflows  of 
soluble  coffee  and  tea,  and  higher  prices  for  cocoa  products  and  essential  oils.  Sol¬ 
uble  coffee  purchases,  mostly  from  France  and  the  United  Kingdom,  increased  78  percent 
to  lU.5  million  pounds  ($35  million).  Essential  oils  used  in  perfumes  originate  chief¬ 
ly  in  France  and  include  geranium,  lavendar,  bergamot,  and  rose  oils. 
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Table  2. — U.S.  agricultural  imports  from  the  enlarged  EC:  Quantity  and  value  by  commodity  or 
commodity  group,  calendar  years  1968-73  1/ 
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Commodity  or  commodity  group  .’Unit 
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Table  4.--U.S.  agricultural  imports  from  the  EC  new  members:  Quantity  and  value  by  commodity  or 
commodity  group,  calendar  years  1968-73  1/ 
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Commodity  or  commodity  group  .Unit 
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Wines  . :Gal.:  0  0  1  1  0  0  2  9  1  2  2  7 

Malt  liquors  . :do.  :  614  471  469  378  636  496  1,010  869  758  720  560  494 

Nursery  and  greenhouse  stock  . : - :  -  0  -  0  -  0  -  1  -  0  -  1 

Other  supplementary  . : :  —  2,228  —  2,589  ---  10,345  ---  4,152  ---  4,933  ---  6,293 


EXPORT  PRICE  RISES  MODERATED  DURING  FIRST  QUARTER  OF  197*+ 

by 

H.  Christine  Collins  1/ 

The  unit  values  of  U.S.  export  commodities  continued  to  rise  during  the  first  quarter 
Of  197^,  hut  not  at  the  galloping  rates  characteristic  of  the  quarterly  increases  of 
1973.  The  indexes  calculated  from  export  unit  values  for  the  quarter  ended  March  197*+ 
show  that  export  unit  values  of  the  13  leading  U.S.  agricultural  export  commodities 
were  167  percent  of  the  export  unit  values  for  the  first  quarter  of  1973.  First  quar¬ 
ter  197^  export  prices  averaged  12  percent  higher  than  the  previous  quarter..  Wheat, 
milled  rice,  and  inedible  tallow  were  the  fastest  moving  commodities  in  the  quarterly 
index. 

The  decline  in  the  unit  value  of  soybean  meal  from  the  fourth  quarter  of  1973  to  the 
first  quarter  of  197*+  was  a  turnabout  from  the  rapid  quart er-to-quarter  rises  that 
occurred  during  1973.  Cattle  hides,  however,  were  the  only  major  agricultural  export 
commodity  to  cost  less  than  in  the  first  quarter  of  1973.  Dried  eggs,  oat  meal,  and 
dried  peas  are  minor  items  in  U.S.  exports,  but  the  extremely  rapid  rise  in  their  unit 
values  from  January-March  1973  to  January-March  197*+  was  noteworthy. 

Prices  of  the  leading  U.S.  agricultural  import  commodities  were  1  percent  lower 
during  the  first  quarter  of  197*+  than  during  the  fourth  quarter  of  1973,  but  were 
still  26  percent  higher  than  they  were  the  first  quarter  a  year  ago.  Rubber  expe¬ 
rienced  the  fastest  rise  in  unit  value  from  the  first  quarter  of  1973  to  the  first 
quarter  of  197*+,  with  increases  occurring  as  late  as  January-March  197*+.  Cocoa  beans 
followed  close  behind,  despite  a  minimal  rise  in  unit  value  during  the  first  quarter 
197*+.  These  rises  were  tempered  by  continued  declines  in  the  unit  values  for  bananas 
and  tomatoes . 

The  United  States  continued  to  have  very  favorable  terms  of  trade  between  agricultural 
exports  and  imports  in  the  first  quarter  197*+.  The  same  combination  of  goods  which 
paid  for  the  purchase  of  100  units  of  a  combination  of  import  goods  during  January- 
March  1973  paid  for  132.*+  units  of  such  goods  a  year  later. 

Wheat,  our  leading  agricultural  export  commodity,  had  a  January-March  197*+  quarterly 
unit  value  of  $*+.93  a  bushel,  more  than  double  a  year  earlier  and  15  percent  higher 
than  the  previous  quarter.  However,  there  were  smaller  quantities  being  shipped 
out  than  in  the  fourth  quarter  or  a  year  earlier.  Japan,  Brazil,  and  Korea  acccounted 
for  the  largest  value  of  wheat.  Quantity-wise,  however,  the  USSR  and  PRC  followed 


1/  Agricultural  Economist,  Commodities  Program  Area,  Foreign  Demand  and  Competition 
Division,  Economic  Research  Service. 
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Table  8. --Unit  values  of  25  leading  U.S.  agricultural  trade  commodities,  quarter  ending  March  1974  1_/ 
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Japan  as  recipients  of  U.S.  wheat  during  the  winter  quarter.  The  differential  between 
the  quarterly  export  unit  value  and  the  quoted  price  for  wheat,  which  has  been  signif¬ 
icant  since  June  1972,  is  narrowing,  as  the  share  of  wheat  going  to  the  USSR  and  PRC 
declines . 

The  unit  value  of  flour  rose  to  $10.83  a  hundredweight — in  the  1974  winter  quarter — 
nearly  double  a  year  earlier  and  27  percent  higher  than -a  quarter  earlier.  (Wheat 
flour  made  the  sharpest  advance  from  the  fourth  quarter  1973  of  all  leading  agricul¬ 
tural  export  commodities.)  This  implies  that  flour  was  valued  1.32  as  high  as  a 
pound  of  wheat.  Over  the  preceding  quarters,  this  price  relationship  ranged  from 
1.30  to  1.64.  Because  of  the  milling  rate  between  wheat  and  flour,  1.4  pounds  of 
wheat  are  required  to  make  1  pound  of  flour.  These  quarterly  statistics  imply  a 
negative  milling  margin. 

The  quarterly  unit  value  of  rice  was  $23.84  a  hundredweight,  also  more  than  double 
a  year  ago  and  10  percent  above  the  previous  quarter.  The  effect  of  strong  export 
demand  is  continuing  to  influence  rice  prices,  hence  the  export  unit  value.  The 
quantity  of  rice  exports  was  higher  than  a  year  ago  but  off  slightly  from  the  pre¬ 
vious  quarter.  While  the  unit  value  of  rice  is  reflecting  the  rapid  rise  in  the 
quoted  prices,  it  may  not  match  them. 

The  price  quotation  given  in  Selected  Prices  of  International  Significance  in  this 
publication  pertains  to  milled  rice  with  5-percent  broken  kernels,  while  the  unit 
value  includes  milled  rice  with  much  higher  portions  of  brokens.  Milled  rice  was 
our  sixth  largest  agricultural  import  during  the  winter  quarter  and  South  Vietnam, 
Cambodia,  Republic  of  South  Africa,  and  Saudi  Arabia  were  our  leading  rice  importers. 

The  first  quarter  1974  unit  value  of  inedible  tallow  at  $18.43  a  hundredweight  was 
212  percent  of  a  year  ago,  but  was  only  2  percent  higher  than  the  fourth  quarter  of 
1973.  The  fall  in  U.S.  tallow  output  during  most  of  1973  drove  unit  values  to  their 
high  levels. 

Soybean  oil  replaced  soybean  meal  as  the  soybean- complex  commodity  with  the  fastest 
rising  unit  value  from  a  year  ago.  During  January-March  1974,  soybean  oil  was  valued 
at  23  cents  a  pound,  97  percent  higher  than  a  year  ago.  The  price  rise  was  due  to 
the  tightness  of  supply  of  soybean  oil  during  the  fall  quarter  of  1973.  While  the 
unit  value  of  soybean  oil  rose  4  percent  from  the  previous  quarter,  the  unit  value 
of  soybean  meal  dropped  4  percent  to  $10.19  a  hundredweight.  The  decline  in  the  soy¬ 
bean  meal  unit  value  reflected  the  decline  in  the  quoted  prices  which  occurred  as 
soybean  meal  became  more  plentiful.  The  price  ratio  between  soybean  meal  and  soy¬ 
bean  oil  returned  to  a  more  normal  level.  Normally,  the  meal  content  of  soybeans 
is  worth  more  than  the  oil  extract,  i.e.,  about  1.4  times  as  much.  Of  the  1974 

winter  quarter  unit  values,  the  meal  content  of  soybeans  was  worth  1.9  times  the  oil 

content,  closer  to  normal  than  it  was  during  any  quarter  of  1973.  The  quarterly  ex¬ 
port  unit  value  of  soybeans  was  $6.54  a  bushel,  4l  percent  higher  than  a  year  ago, 

and  13  percent  higher  than  the  previous  quarter. 

During  the  first  quarter  of  1974,  the  value  of  soybean  exports  nearly  topped  the 
value  of  wheat  exports.  Soybean  meal  was  our  fourth  largest  agricultural  export; 
soybean  oil,  our  eighth  largest.  Soybeans  were  principally  destined  for  the  Netherlands, 
Japan,  and  West  Germany;  while  soybean  meal  was  largely  shipped  to  West  Germany,  Italy, 
Yugoslavia,  and  France. 

During  the  1974  winter  quarter,  the  unit  values  for  cotton  began  reflecting  last  sum¬ 
mer's  extremely  high  prices  prevailing  for  U.S.  cotton  in  the  Liverpool  market. 

The  differences  between  the  U.S.  export  unit  value  for  cotton  and  the  c.i.f.  Liverpool 
price  for  American  cotton,  Memphis  Territory,  strict  middling,  l-l/l6  inches,  in 
March  1974  was  $105  a  running  bale.  In  March  1973,  before  cotton  prices  were  bid  up. 
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the  differential  was  $66  a  running  hale,  while  in  September  1973,  the  differential 
had  leaped  to  $25*+  a  running  bale.  U.S.  cotton  prices  have  moderated  on  the  Liverpool 
market,  but  heavy  forward  buying  during  the  summer  of  1973  buoyed  U.S.  cotton  export 
unit  values  through  the  197*+  winter  quarter.  Japan,  the  PRC,  and  Korea  were  the 
leading  importers  of  U.S.  cotton  during  the  quarter. 

Corn,  our  third  largest  agricultural  export  commodity,  was  valued  at  $2.9*+  a  bushel, 

68  percent  higher  than  a  year  ago.  The  unit  value,  which  was  still  rising  in  the 
first  quarter,  reflected  the  rise  in  the  Gulf  port  export  price,  which  also  occurred 
through  February  197*+.  The  largest  purchasers  of  U.S.  corn  during  the  quarter  were 
Japan,  West  Germany,  and  Spain. 

Whole  cattle  hides  are  the  only  major  agricultural  export  commodity  with  a  lower  ex¬ 
port  unit  value  during  the  197*+  winter  quarter  than  a  year  ago.  After  quarter- to- 
quarter  declines  during  1973,  the  unit  value  rose  slightly  from  the  1973  fall  quarter 
to  the  197*+  winter  quarter. 

Over  the  long  run,  export  commodity  values  which  have  more  than  doubled  since  1967 
include  wheat,  wheat  flour,  corn,  sorghum  grain,  soybeans,  cotton,  inedible  tallow 
and  hides  and  skins.  The  export  unit  value  of  milled  rice  and  soybean  meal  have 
tripled  and  more  than  quadrupled,  respectively,  since  1967  (table  10).  Most  of  these 
rapid  unit  value  increases  have  occurred  during  the  past  2  years.  In  comparing  the 
first  quarter  of  197*+  with  calendar  year  1967,  the  price  index  of  the  major  export 
commodities  is  238.9. 

Import  Price  Index 

Fewer  major  import  commodities  have  doubled  in  unit  value  since  1967.  Imported  fresh 
and  frozen  beef  and  veal,  wool,  cocoa  beans,  and  dutiable  cattle  increased  120  per¬ 
cent  or  more,  but  tobacco,  bananas,  and  tomatoes  remained  nearly  constant  during  the 
7-year  period.  In  comparing  the  first  quarter  of  197*+  with  calendar  year  1967,  the 
price  index  of  the  major  import  commodities  is  169.I. 

From  the  first  quarter  of  1973  to  the  first  quarter  of  197*+,  rubber,  our  fourth 
largest  agricultural  import,  was  the  only  major  import  commodity  to  double  in  unit 
value.  In  the  first  quarter  of  197*+,  rubber  was  valued  at  33  cents  a  pound.  Indonesia, 
Malaysia,  and  Singapore  were  the  principal  exporters  of  rubber  to  the  United  States. 
Despite  the  higher  prices,  the  quantity  of  rubber  imported  by  the  United  States  in¬ 
creased  over  a  year  ago. 

The  quarterly  unit  value  of  cocoa  beans,  our  sixth  largest  agricultural  import,  rose 
76  percent  from  a  year  ago,  also  reflecting  the  rise  in  the  price  quotations.  The 
quantity  of  cocoa  bean  imports  was  down  nearly  20  percent.  Brazil,  Ghana,  and  Ivory 
Coast  were  the  leading  suppliers  of  cocoa  beans  to  the  United  States. 

The  unit  value  of  wool,  which  rose  rapidly  during  1973,  declined  slightly  during  the 
first  quarter  of  197*+.  The  quantity  of  imports  during  the  first  quarter  of  this  year 
was  about  one-third  of  a  year  ago . 

The  price  of  coffee,  our  leading  agricultural  import,  was  l6  percent  higher  than  a 
year  ago.  Coffee,  valued  at  58  cents  a  pound  during  January-March  197*+,  was  obtained 
from  Colombia,  Brazil,  and  Mexico.  Because  of  the  U.S.  import  demand  for  coffee,  the 
quantity  imported  during  the  first  quarter  197*+  was  larger  than  a  year  ago. 

During  the  first  quarter  of  197*+,  sugar  was  our  second  largest  agricultural  import, 
with  Brazil,  the  Philippines,  and  Peru  supplying  the  largest  quantities.  The  unit 
value  was  10.6  cents  a  pound,  reflecting  increases  mostly  during  the  January-March 
quarter,  as  world  and  U.S.  import  prices  rose  to  unprecedented  levels.  In  comparison 
to  a  year  ago,  the  quantity  of  sugar  imports  also  rose. 
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Table  9.--U.S.  export  unit  values  for  selected  agricultural  commodities;  by  quarter,  1967-74 
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The  unit  values  of  products  in  the  livestock-meat  complex  dropped  during  the  first 
quarter  of  1974  "but  were  still  higher  than  a  year  ago.  Fresh  and  frozen  beef  and 
veal,  our  third  largest  import,  was  valued  at  86  cents  a  pound,  36  percent  higher 
than  a  year  ago.  Ham,  our  fourth  largest  import,  valued  at  $1.31  a  pound,  was  35 
percent  higher.  The  unit  value  of  dutiable  cattle  rose  22  percent  to  $180  a  head. 
Dutiable  cattle  are  the  tenth  largest  of  our  agricultural  imports.  Australia,  Hew 
Zealand,  and  Canada  were  the  principal  sources  of  U.S.  imports  of  beef  and  veal, 
while  Denmark,  the  Netherlands,  and  Poland  exported  ham  to  us. 

The  quantity  of  U.S.  fresh  and  frozen  beef  and  veal  and  hams  increased  5  percent  and 
17  percent,  respectively,  from  a  year  ago.  In  contrast,  the  number  of  dutiable  cattle 
imported  declined. 

For  the  fourth  consecutive  quarter,  the  unit  value  of  tomatoes  declined,  reaching 
11  cents  a  pound  during  the  first  quarter.  The  unit  value  of  bananas  was  4  cents 
a  pound,  valued  5  percent  lower  than  both  the  first  and  fourth  quarters  of  1973. 

The  unit  value  of  wines  at  $5.00  a  gallon  has  only  recently  begun  to  decline.  The 
quantity  of  wines  imported  during  the  first  quarter  was  down  15  percent  from  the 
corresponding  1973  quarter. 

The  unit  value  of  tobacco,  which  has  been  relatively  steady  since  1967,  was  64  cents 
a  pound  during  the  first  quarter  of  1974. 

The  total  value  of  U.S.  agricultural  exports  during  the  first  quarter  of  1974  was 
63  percent  higher  than  a  year  ago  and  3  percent  higher  than  the  previous  quarter; 
the  total  value  of  agricultural  imports  was  one- third  higher  than  a  year  ago.  The 
quarterly  quantity  indexes  (which  are  obtained  as  byproducts  of  the  price  indexes) 
were  down  slightly  for  exports,  and  up  slightly  for  imports,  as  shown  below: 


January-March  1974 


Percent  of  a  Percent  of  a 

year  earlier  quarter  earlier 


Quantity  index  of  exports  94.2 

Quantity  index  of  imports  104.8 


97.4 

103.9 


Prices  paid  by  Foreign  Countries  Importing  U.S.  Agricultural  Products 

Now  let  us  consider  how  U.S.  export  unit  values  changed  from  1972  to  1973  for  a  basket 
of  agricultural  goods  to  various  countries.  From  price  indexes  of  foods  based  on 
the  value  of  U.S.  agricultural  commodities  exported  to  the  individual  foreign  countries 
in  1972  and  1973,  it  appears  that  the  increase  in  U.S.  export  prices  fell  heavily 
on  the  less  developed  countries.  Chile,  Argentina,  Yemen,  Nepal,  Senegal,  Central 
African  Republic,  Chad,  Kenya,  and  Malagasy  all  had  a  price  index  of  200  or  more. 

Many  of  these  countries  had  to  go  into  the  market  and  purchase  wheat  and  rice,  when 
a  year  earlier  they  had  no  need  to  import  these  foodstuffs.  Many  of  the  export  unit 
value  indexes  of  U.S.  agricultural  exports  to  West  European  countries  ranged  from 
130  to  150.  The  unit  value  index  of  U.S.  agricultural  exports  to  Japan  was  152. 
Shifting  monetary  exchange  rates,  resulting  from  the  U.S.  dollar  devaluation,  allowed 
many  West  European  countries  to  absorb  higher  U.S.  export  prices.  Generally,  the 
monetary  tool  of  devaluation  has  the  initial  effect  of  lowering  the  price  of  the 
devaluating  country's  exports  in  relation  to  other  countries.  The  unit  value  index 
of  U.S.  agricultural  exports  to  the  USSR  was  111,  reflecting  the  relatively  low  prices 
at  which  the  Soviet  Union  purchased  U.S.  wheat,  corn,  and  soybeans.  Some  countries 
such  as  Paraguay,  Uruguay,  Syria,  Bahrain,  Burma,  Uganda,  Tanzania,  and  Malawi  paid 
less  for  their  composite  of  imported  goods  in  1973  than  in  1972. 
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Table  H.--U.S.  import  unit  values  for  selected  agricultural  commodities; 

by  quarter,  1967-74 
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1974:  : 

March  . :  58.2  10.6  85.8  33.1  146.9  54.8  64.1  4.31  131.2  10.8  180.178  4.998 
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Ocean  Freight  Rate  Highlights 


RATES  DECLINE  FROM  RECORD  LEVELS 


by 

T.  Q.  Hutchinson  1/ 


In  the  first  quarter  of  19T^S  ocean  freight  rates  for  heavy  grain  declined  31  percent 
from  the  record  levels  of  the  last  quarter  of  1973.  No  trade  reporting  showed  even 
a  nominal  increase. 

No  U.S.-flag  vessels  were  reported  participating  during  the  first  quarter  of  the  year. 

Rates  for  foreign-flag  vessels  from  U.S.  Gulf  ports  led  the  general  decline,  with 
reductions  averaging  $9.38  per  ton  (3^+  percent)  "below  the  fourth  quarter  of  1973. 

This  decrease  was  caused  primarily  by  a  reduction  of  $22.68  per  ton  in  average  rates 
for  the  U.S.  Gulf  to  Antwerp-Rotterdam-Amsterdam  trade.  Other  trades  from  the  U.S. 
Gulf  origin  area  showed  less  dramatic,  but  still  significant,  decreases. 

St.  Lawrence  River  port  rates  decreased  35  percent  to  $9.92  per  ton.  Pacific  Coast 
ports,  with  only  the  Japan  trade  reporting,  declined  26  percent  to  $19.55  per  ton. 
Great  Lakes  ports,  where  seasonal  highs  were  expected  in  the  first  quarter,  slipped 
2  percent  to  $26.78  per  ton. 

Shipments  from  U.S.  Atlantic  ports  commanded  rates  averaging  9  percent  ($1.U8  per 
ton)  below  the  prior  quarter.  Rates  from  these  ports  to  the  United  Kingdom  fell  an 
average  of  $9.69  per  ton,  while  rates  to  Antwerp-Rotterdam-Amsterdam  averaged  only 
$0.21  per  ton  lower. 

Rates  for  heavy  grain  declined  markedly  in  January  and  February  197^-.  The  transpor¬ 
tation  crunch  caused  by  record  overseas  demand  for  U.S.  grain  also  eased  during  this 
period.  In  March,  however,  rates  commenced  to  rise.  Preliminary  indications  are 
that  second  quarter  averages  may  have  equaled  the  records  set  in  the  fourth  quarter 
of  1973. 


1 J  Agricultural  Economist,  Transportation  Economics,  National  Economics  Analysis 
Division,  Economic  Research  Service. 
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Table  13. --Average  voyage  charter  rates  per  ton  for  corn,  wheat,  and  soybeans;  calendar 
years  1972  and  1973,  fourth  quarter  1973,  and  first  quarter  1973  and  1974  If 
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1 _/  Average  of  rates  for  individual  cargoes  weighted  by  volume,  rates  for  2,000  pound  ton. 
2/  None  reported. 

3/  Via  Cape  of  Good  Hope. 


JULY-MARCH  1973/74 

Agricultural  exports  under  Government-financed  programs  continued  their  downtrend 
through  the  third  quarter  of  fiscal  year  1974.  July-March  exports,  at  $567  million, 
were  15  percent  below  the  year-earlier  level.  Wheat  and  wheat  flour,  rice,  and  soy¬ 
bean  oil  accounted  for  the  bulk  of  Government  program  shipments.  With  the  exception 
of  rice  exports,  shipments  of  all  major  commodities  normally  moving  under  Government 
programs  registered  steep  declines.  Rice  exports,  totaling  $203  million,  were  $27 
million  above  last  year's  shipments  and  accounted  for  nearly  two-fifths  of  total 
rice  exports  during  July-March.  The  value  gain  reflected  higher  unit  values  as 
volume  was  down  about  60  percent.  Small  value  gains  occurred  in  exports  of  feed 
grains  and  vegetables  and  preparations.  Cotton  exports,  down  $55  million,  showed  the 
largest  value  decline. 

During  July-March  1973/74,  exports  under  Title  I  of  P.L.  480  moved  almost  exclusive¬ 
ly  as  long-term  dollar  credit  sales.  Local  currency  shipments,  all  cotton,  totaled 
only  $14,000.  Dollar-credit  sales,  valued  at  $374  million,  were  nearly  one- fifth 
below  the  year-earlier  level.  Rice  and  wheat  made  up  more  than  three-fourths  of  all 
dollar-credit  shipments.  Other  major  commodities  shipped  under  this  program  included 
corn,  grain  sorghums,  tobacco,  and  soybean  oil. 

Title  II  donations  under  P.L.  480  amounted  to  $143  million  in  July-March  1973/74, 
compared  with  $l8l  million  a  year  earlier.  Donations  through  the  world  food  program 
registered  a  $l4-million  advance,  but  Government-to-government  and  voluntary  relief 
donations  declined  sharply.  Reduced  Government-to-government  shipments  were  largely 
due  to  a  $32-million  drop  in  wheat  exports.  The  decline  in  shipments  under  the 
voluntary  relief  program  reflected  the  absence  of  nonfat  dry  milk  exports  during  July- 
March  and  a  $6-million  drop  in  wheat  exports. 

Shipments  under  Mutual  Security  (AID),  reported  for  July-December  only,  totaled  $49 
million,  compared  with  $20  million  a  year  earlier. 

Barter  shipments  under  contract  for  overseas  procurement  for  U.S.  agencies  totaled 
$269  million  in  July-March  1973/74,  slightly  better  than  one- third  the  value  shipped 
a  year  earlier.  Shipments  of  cotton  and  tobacco,  the  major  commodities  moving  under 
this  program,  were  down  considerably.  Wo  wheat  moved  under  barter  during  July- 
March.  Wheat  accounted  for  14  percent  of  barter  shipments  a  year  earlier. 

Credit  sales  of  U.S.  agricultural  commodities  in  July-March  dropped  to  $332  million 
from  $714  million  a  year  earlier.  Wheat  and  cotton  continued  to  make  up  the  major 
part  of  total  credit  sale  exports  but  were  down  58  and  l4  percent,  respectively. 
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CCC  credit  sales  of  agricultural  commodities — mainly  wheat,  cotton,  and  corn — totaled 
$282  million  against  $662  million  a  year  earlier.  The  sharpest  declines  occurred  in 
sales  of  tobacco  and  vegetable  oils. 

Shipments  under  Export-Import  Bank  loans,  valued  at  $50  million  during  July-March 
were  down  slightly  from  the  previous  year's  level.  Cotton  accounted  for  more  than 
nine-tenths  of  total  exports  under  this  program.  Tobacco  exports,  at  $3.3  million, 
made  up  the  remaining  transactions - 
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Table  15. — Barter:  Shipments  under  contracts  for  overseas  procurement  for  U.S.  agencies, 

July-March  1972/73  and  1973/74  1/ 


Commodity 

:  Unit 

Quantity  : 

Value 

1972/73 

1973/74 

1972/73  : 

1973/74 

Million 

Million 

Thousands 

Thousands 

dollars 

dollars 

Total  . 

_ 

_ 

790  6 

2  68  5 

Wheat  (60  lb.)  . 

. . :Bu. 

55,187 

110.7 

Barley  (48  lb.)  . 

13,417 

2  ,438 

22.7 

4  9 

Corn  (56  lb.)  . 

94,275 

4*174 

138.2 

10  6 

Grain  sorghums  (56  lb.)  .. 

22  ,434 

2,301 

36.1 

4  4 

Rice  . 

. .  :Cwt . 

3,308 

1,022 

31.4 

15  8 

Wheat  flour  . 

300 

38 

1.1 

1 

Ta llow  . . 

. . :Lb . 

559,800 

144,687 

46.5 

23.6 

Grease  . . . . . . 

35,661 

3,804 

2 .8 

,4 

Tobacco,  unmanufactured  .. 

142,538 

47,515 

174.3 

57.3 

Cotton  . 

1,207 

829 

191.1 

138.1 

Cottonseed  oil  . 

. . :Lb . 

181,933 

35,137 

24.7 

6.5 

Soybean  oil  . 

98*553 

33*980 

11.0 

6.8 

1/  Authorized  by  the  Charter  Act  of  the  Commodity  Credit  Corporation  and  other  legislation. 


Table  16.--U.S.  credit  sales  of  agricultural  commodities:  Value  by  commodity, 
July-March  1972/73  and  1973/74  1/ 


Commodity 

Export-Import  Bank  : 
loans  and  medium"  : 
term  guarantees  ^  : 

CCC  credit  • 

sales  : 

Total  credit 
sales 

1972/73 

:  1973/74  : 

1972/73  : 

1973/74 

1972/73  : 

1973/74 

--  Million  dollars  -- 

Total  . 

52.0 

50.2 

662.1 

281.9 

714.1 

332.1 

Wheat  . . . . 

365.2 

153.2 

365.2 

153.2 

Barley  . 

— 

— 

1.5 

1.5 

Corn  . . 

— 

— 

136.7 

47.3 

136.7 

47.3 

Grain  sorghums  . 

— 

— 

2.7 

.5 

2.7 

.5 

Rice  . . 

— 

— 

11.3 

2.5 

11.3 

2.5 

Wheat  flour  . 

— 

— 

7.5 

7.5 

Cotton  . 

51.9 

46.9 

72.3 

60.1 

124.2 

107.0 

Tobacco  . . . 

3.3 

30.0 

3.3 

30.0 

6.6 

Soybean  oil  . 

— 

26.0 

1.8 

26.0 

1.8 

Cottonseed  oil  . . 

— 

— 

9.2 

.9 

9.2 

.9 

Linseed  oil  . 

— 

— 

5.2 

3.5 

5.2 

3.5 

Tallow  . . 

— 

— 

1.5 

.9 

1.5 

.9 

Cattle  . 

.  1 

— 

.1 

.4 

.2 

.4 

Ra  is  ins  . . 

— 

.2 

.2 

— 

Prunes  . . 

— 

— 

.2 

— 

.2 

— 

X!  Credits  for  relatively  short 

periods  repayable  in  dollars  plus  interest 

(covering  the  financing 

costs  of  the  lending  agency). 

2 ./  Includes  disbursements  by  the  Export-Import  Bank  and  disbursements  by  the  U.S.  commercial  banks 
under  Export-Import  Bank  medium-term  guarantees  against  political  and/or  financial  risk. 
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Table  17.--U.S.  agricultural  exports:  Specified  Government"! inanced  programs;  quantity  and  value  by  commodity,  JulyMarch  1972/73  and  1973/79 
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IV  Includes  data  for  JulyDecember  only.  2./  Less  than  500.  £/  Includes  corn"soya~milk  and  wheat  “soya  “blend.  4./  Less  than  $50,000. 


Table  18. — U.S.  agricultural  exports:  Specified  Government-financed  programs,  commercial,  and  total;  quantity  and  value, 

July-March  1972/73  and  1973/74 
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International  Price  Highlights 


SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

In  May,  the  Dow-Jones  and  Reuter's  commodity  indexes  reflected  the  slight  decline 
in  international  agricultural  prices.  The  indexes  dropped  about  1  percent  to  338 
and  1,35 5 5  respectively. 

All  export  commodities  covered  in  this  article's  price  series  registered  declines 
during  May.  Among  the  import  commodities,  only  the  price  of  cow  meat  and  the  New 
York  spot  price  of  Brazilian  coffee  dropped.  Price  quotations  for  sugar  and  cocoa 
beans  continued  to  soar,  and  the  New  York  spot  price  for  rubber  sheets  turned  around 
to  register  a  gain. 

As  Northern  Hemisphere  harvests  approach,  international  wheat  prices  have  plunged. 

The  f.o.b.  vessel,  Gulf  ports  price  of  U.S.  No.  2  Hard  Winter  Wheat  (HWW)  dropped 
11  percent  to  $l4o  a  metric  ton  during  May.  Similarly,  the  Thunder  Bay  price  for 
No.  1  Candian  Western  Red  Spring  (CWRS)  wheat  fell  9  percent  to  $200  a  ton.  The 
c.i.f.  U.K. ,  nearest  forward  shipment,  price  of  HWW  fell  10  percent  to  $173  a  ton 
and  the  c.i.f.  Rotterdam  price  for  U.S.  No.  2  HWW,  12-percent  protein,  dropped  7 
percent  to  $170  a  ton  in  May.  Spreads  between  the  U.S.  Gulf  price  and  Rotterdam 
and  U.K.  prices  were  $30  and  $33  a  ton,  respectively,  with  both  spreads  far  exceeding 
the  $l8-per-ton  freight  rates  between  U.S.  Gulf  ports  and  Rotterdam.  At  Rotterdam, 
the  import  price  fell  below  the  EC  threshold  price,  bringing  the  EC  import  levies 
back  into  operation  for  wheat,  as  well  as  for  corn  and  rice. 

While  the  Thunder  Bay  price  for  Canadian  Western  Red  Spring  wheat  declined  in  May, 
it  was  still  higher  than  the  c.i.f.  Rotterdam  price  of  $179  a  ton.  The  c.i.f.  U.K. 
price  for  CWRS  fell  7  percent  (in  comparison  to  the  l4- percent  plunge  in  the  Rotterdam 
price  for  No.  1  CWRS).  Nevertheless,  the  c.i.f.  U.K.  price  of  No.  1  CWRS,  at  $233 
a  ton,  was  sufficient  to  adequately  cover  transportation  costs  from  Canada.  The 
Canadian  Wheat  Board  is,  however,  bringing  export  wheat  prices  down  into  line  with 
U.S.  export  wheat  prices.  In  mid-May,  the  Canadian  Wheat  Board  lowered  the  offering 
price  for  No.  1  CWRS,  13.5-percent  protein,  in-store.  Thunder  Bay,  from  $5.75 
(Canadian)  to  $4.75  (Canadian). 

According  to  the  May  1973  Wheat  Situation  (USDA,  ERS),  initial  projections  place  the 
1974  world  wheat  crop  2  percent  higher  than  in  1973.  The  United  States  is  beginning 
harvests  of  a  bumper  crop,  and  output  in  Canada,  Australia,  and  Argentina  is  expected 
to  be  larger  than  a  year  ago.  The  USSR's  crop,  however,  is  estimated  to  be  below 
last  year's  outstanding  level.  India's  crop,  the  first  of  the  major  1974  wheat  crops 
to  be  harvested,  is  estimated  at  22.5  million  tons — down  from  last  year's  24.9  million 
tons . 

International  corn  prices  were  generally  more  steady  than  wheat  prices  in  May.  The 
f.o.b.  vessel,  Gulf  ports  price  for  No.  2  yellow  corn  dropped  less  than  1  percent 
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to  $ll4  a  ton.  The  c.i.f.  Rotterdam  prices  for  U.S.  No.  3  yellow  corn  and  Argentine 
corn  dropped  slightly  to  $130  and  $l44  a  ton,  respectively.  Similarly,  the  Rotterdam 
price  for  U.S.  No.  2  sorghum  grain  slipped  to  $122  a  ton.  The  c.i.f.  U.K.,  nearest 
forward  shipment,  price  for  U.S.  No.  3  yellow  corn,  however,  plunged  12  percent  to 
$121  a  ton. 

Corn  prices,  like  wheat  prices,  are  still  well  above  those  of  a  year  ago.  Prospects 
for  larger  U.S.  corn  supplies  in  1974  have  been  tempered  by  the  wet  weather  since 
mid-May.  Total  feed  grain  carryover  this  fall  is  currently  forecast  at  22  million 
tons,  the  lowest  level  since  1952. 

Except  for  the  9-percent  drop  in  the  c.i.f.  Rotterdam  price  for  U.S.  soybean  meal 
to  $157  a  ton,  prices  in  the  soybean  complex  were  generally  steady  in  May.  The  f.o.b. 
vessel.  Gulf  ports,  price  for  U.S.  No.  2  yellow  soybeans  dropped  2  percent  to  $210 
a  ton;  similarly,  the  c.i.f.  U.K. ,  nearest  forward  shipment,  price  stayed  at  $230 
a  ton,  bringing  the  price  differential  between  the  U.S.  and  U.K.  markets  to  $20  a  ton. 
The  c.i.f.  Rotterdam  price  for  U.S.  No.  2  yellow  soybeans,  bulk,  slipped  3  percent 
to  $234  a  ton.  The  price  differential  between  the  U.S.  Gulf  port  and  Rotterdam  markets 
narrowed  slightly  to  $24  a  ton. 

In  the  oilseed  complex,  the  United  States  has  prospects  for  a  large  soybean  crop,  as 
does  Brazil.  India's  peanut  crop  should  reduce  that  country's  import  requirements 
of  fats  and  oils  and  increase  export  supplies  of  groundnut  cake.  A  sharp  increase 
in  sunflower  output,  is  expected  in  the  USSR,  and  world  groundnut  and  palm  oil  output 
will  probably  expand  in  197*+. 

Rice  prices  have  moderated.  The  May  price  for  Thai  rice,  5-percent  broken,  f.o.b. 
Bangkok,  was  $625  a  ton,  the  same  as  in  April.  This  is  consistent  with  the  f.o.b. 
mill  prices  for  Texas  medium  and  long  grain  rice,  which  were  off  only  slightly  from 
the  April  prices.  According  to  the  February  1974  Monthly  Bulletin  of  Agricultural 
Economics  and  Statistics  (United  Nations,  FAO),  the  price  outlook  for  the  second  half 
of  1974  depends  largely  on  the  monsoon  in  Asia,  the  world's  main  rice-producing  region. 

The  price  series  for  American  cotton,  Memphis  Territory,  strict  middling,  l-l/l6  inches 
has  been  changed  from  c.i.f.  Liverpool  to  c.i.f.  North  European  ports.  In  the  new 
price  series,  the  May  price  was  64  cents  a  pound,  9  percent  lower  than  the  April  price. 

Price  movements  among  imported  products  were  mixed  in  May.  The  f.o.b.  U.S.  port  of 
entry  price  for  imported  cow  meat,  90-percent  lean,  frozen,  boneless,  declined  5  per¬ 
cent  to  70  cents  a  pound. 

Coffee  prices  declined  slightly  in  the  New  York  spot  market.  In  May,  the  spot  price 
for  coffee  from  Santos,  No.  4,  was  74  cents  a  pound.  The  spot  price  for  Colombian 
Manizales  coffee,  however,  moved  up  slightly  to  82  cents  a  pound.  The  offering  price 
for  Santos  No.  4,  f.o.b.  Santos,  moved  up  slightly  to  73.15  cents  a  pound.  On  May  14, 
1974,  Brazil's  coffee  marketing  institute  announced  a  price  rebate  to  importers  of 
Brazilian  coffee,  which  should  be  reflected  in  the  New  York  spot  price  for  coffee  in 
the  near  future.  The  outlook  is  for  a  plentiful  1974  coffee  bean  harvest  in  Brazil. 

The  New  York  spot  price  for  cocoa  beans  from  Accra  continued  to  rise  slightly  to  $l.l4 
a  pound. 

The  New  York  spot  price  for  No.  1  rubber,  ribbed  smoked  sheets,  which  dropped  in  April, 
rose  2  percent  to  44  cents  a  pound  in  May.  In  recent  months,  in  reaction  to  the  higher 
prices  of  1973,  rubber  tapping  in  producer  countries  has  increased. 

In  May,  the  f.o.b.  and  stowed,  Caribbean  ports  prices  of  raw  cane  sugar  for  the  world 
market  and  the  U.S.  market  continued  to  climb,  as  indicators  point  to  a  tight  supply 
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situation.  The  world  price  at  Caribbean  ports  was  24  cents  a  pound,  9  percent  higher 
than  a  month  earlier.  The  price  to  the  U.S.  market  was  21  cents  a  pound,  21  percent 
higher  than  the  April  price.  In  May,  the  world  market  price  for  sugar  exceeded  the 
U.S.  sugar  price  (priced  at  Caribbean  ports)  by  2.35  cents  a  pound.  (In  June  197*+, 
however,  the  premium  paid  for  sugar  destined  for  the  U.S.  market  again  became  positive.) 

In  early  June,  the  U.S.  House  of  Representatives  rejected  the  House  Agricultural 
Committee's  Sugar  Bill,  which  contained  provisions  for  allocating  sugar  imports. 

The  rejection  of  the  bill  played  a  part  in  maintaining  a  firm  undertone  to  the  U.S. 
market.  It  is  not  yet  clear  how  future  sugar  legislation  will  be  formulated. 

How  do  the  quoted  U.S.  export  and  import  price  quotations  compare  with  import  and 
export  unit  values?  In  April,  the  export  unit  value  of  wheat  was  $5.31  a  bushel, 
well  above  the  April  price  quotation  of  $4.30.  The  relationship  between  the  price 
quotation  and  ihe  export  unit  value  is  now  the  reverse  of  the  relationship  in  1973, 
when  price  quotations  were  higher.  Likewise,  in  April,  the  export  unit  values  of 
corn  ($3.05  a  bushel)  and  soybeans  ($6.46  a  bushel)  were  above  the  Gulf  ports  price 
quotations.  These  differences  between  prices  and  unit  values  reflect  the  forward 
buying  which  is  characteristic  of  wheat,  corn,  and  soybeans.  The  export  unit  value 
of  milled  rice  rose  5  percent  in  April  to  $588  a  ton,  while  the  unit  value  of  U.S. 
soybean  meal  slipped  slightly  to  $219  a  ton.  Raw  cotton  unit  values,  at  $1,176  a 
ton,  were  running  far  below  Liverpool  price  quotations. 

On  the  import  side,  the  unit  value  of  fresh  and  frozen  beef  dropped  6  percent  in 
April  to  78  cents  a  pound.  Import  unit  values  of  tropical  products  rose  substantially 
from  March  to  April.  Cocoa  beans  rose  13  percent  to  6l  cents  a  pound;  coffee  increased 
3  percent  to  6l  cents  a  pound;  sugar,  17  percent  to  13  cents  a  pound;  and  rubber, 

6  percent  to  40  cents  a  pound. 
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Table  19. --Selected  price  series  of  international  signif icance--Continued 
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Sources:  Monthly  Bulletin  in  Agricultural  Economics  and  Statistics ,  FAO;  Rice  Trade  Intelligence ,  FAO;  The  Public  Ledger ,  London;  Grain  Market  News,  AMS,  USDA;  Rice  Market 

News ,  AMS,  USDA;  Foreign  Agriculture ,  FAS,  USDA;  Bangkok  Board  of  Trade;  Reuter ' s ;  Cotton  and  General  Economic  Review,  Liverpool;  The  National  Provisioner ,  Chicago; 
The  Wall  Street  Journal;  The  Journal  of  Commerce ;  New  York  Coffee  &  Sugar  Exchange;  and  Bureau  of  Labor  Statistics,  Spot  Market  Prices. 


Export  Highlights 


U.S.  AGRICULTURAL  EXPORTS,  JULY-MAY 

U.S.  agricultural  exports,  continuing  to  set  records,  reached  $19.6  billion  during 
July-May  1973/74.  Shipments  for  the  11-month  period  topped  year-earlier  exports 
by  $8.1  billion  or  70  percent.  Record  high  prices  for  several  of  our  major  export 
items  were  important  in  the  dramatic  value  increase. 

Grains  accounted  for  over  three-fifths  of  the  overall  value  gain.  Value  totals  were 
also  up  for  soybeans,  protein  meal,  cotton,  rice,  tallow,  fruits,  and  vegetables  and 
preparations.  Exports  of  dairy  products  and  whole  cattle  hides,  however,  continued 
to  decline  despite  substantially  lower  prices. 

Agricultural  exports  in  May  1974  totaled  $1.8  billion,  compared  with  $1.4  billion  last 
May. 

Exports  increased  to  all  major  markets,  except  USSR.  The  biggest  value  increases  oc¬ 
curred  in  shipments  to  Japan,  People's  Republic  of  China,  West  Germany,  Netherlands, 
Mexico,  and  Italy,  with  these  six  markets  accounting  for  43  percent  of  the  total  in¬ 
crease.  Wheat,  feed  grains,  and  soybeans  were  the  major  commodities  shipped  to  these 
countries . 

Our  farm  exports  to  Japan  topped  the  $3  billion  mark  during  July-May  1973/74,  more 
than  doubling  sales  to  West  Germany,  our  second  largest  market.  A  year  earlier,  our 
agricultural  exports  to  Japan  had  just  reached  the  $2  billion  level.  Exports  of  feed 
grains,  wheat,  and  soybeans,  all  at  higher  prices,  were  up  $800  million  during  the 
1973/74  period  and  represented  71  percent  of  total  value  increase  in  exports  to  Japan. 

Exports  to  other  Asian  countries  totaled  $4.2  billion  during  July-May,  double  the  year- 
earlier  level.  Substantial  increases  occurred  in  shipments  to  Taiwan,  Hong  Kong,  the 
Philippines,  India,  Pakistan,  and  most  West  Asian  countries. 

The  enlarged  European  Community  (EC)  took  $4. 9 billion  worth  of  U.S.  farm  products 
in  July-May  1973/74,  compared  with  $3.2  billion  a  year  earlier.  Nonvariable-levy 
items  such  as  soybeans  and  tobacco  accounted  for  most  of  the  increases.  Purchases 
of  these  two  commodities  boosted  total  nonvariable-levy  imports  from  the  United  States 
to  $3.4  billion,  42  percent  above  the  July-May  1972/73  level.  Purchases  of  variable- 
levy  items  in  July-May  rose  to  $1.5  billion  from  $831  million  a  year  earlier.  Feed 
grains — -mainly  corn — and  wheat  grain  continued  to  make  up  90  percent  of  the  variable- 
levy  commodities. 

In  contrast  to  record  U.S.  exports  to  other  major  markets,  our  farm  shipments  to  the 
USSR  dropped  to  $471  million  in  July-May  1973/74  from  $786  million  a  year  earlier. 
Reduced  shipments  of  wheat  and  soybeans  were  primarily  responsible  for  the  almost 
steady  decline  in  exports  to  the  USSR  over  the  past  year.  In  May  1974,  U.S.  farm 
shipments  to  the  USSR  amounted  to  about  21  percent  of  the  value  shipped  in  May  1973. 


Table  20.--U.S.  agricultural  exports:  Value  by  commodity 
July-May  1972/73  and  1973/74 


C  nmmorli  f  y 

JulyMay 

Change 

1972/73 

1973/74  1/ 

””  Million  dollars 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

81 

59 

-27 

Fats,  oils,  and  greases  . 

210 

464 

+121 

Hides  and  skins,  incl.  furskins  . 

463 

432 

-7 

Cattle  hides,  whole  . 

342 

2  74 

-20 

Furskins  . . 

82 

116 

+41 

Other  hides  and  skins  . . . 

39 

42 

+8 

Meats  and  meat  products  . . 

273 

296 

+8 

Poultry  and  poultry  products  .... 

89 

132 

+48 

Other  . 

118 

2  57 

+118 

Total  animals  and  products  . . 

1.234 

1.640 

+33 

Cotton,  excluding  linters  . . 

Feeds  and  fodders,  excl.  protein 

666 

1,169 

+76 

meal : 

Corn  byproducts  . 

61 

82 

+34 

Alfalfa  meal  . 

16 

29 

+81 

Other  . 

113 

138 

+22 

Total  feed  and  fodders,  except 

oil  cake  and  meal  ............ 

190 

249 

+31 

Fruits  and  preparations  . 

410 

539 

+31 

Grains  and  preparations: 

Feed  grains,  excluding  products  . 

1,988 

4,233 

+113 

Rice  . 

416 

686 

+65 

Wheat  and  products  .............. 

2,093 

4,467 

+113 

Other  . 

114 

182 

+60 

Total  grains  and  preparations  . 

4.611 

9.568 

+108 

Nuts  and  preparations  . 

84 

152 

+81 

Oilseeds  and  products: 

Cottonseed  and  soybean  oil  . 

199 

342 

+72 

Soybeans  . . . . . 

2,100 

3,046 

+45 

Protein  meal  . . . . 

630 

1,038 

+65 

Other  . . . 

253 

361 

+43 

Total  oilseeds  and  products  ... 

3,182 

4.787  

+50 

Tobacco,  unmanufactured  . 

589 

735 

+25 

Vegetables  and  preparations  . . . 

262 

372 

442 

Other  . 

297 

404 

+36 

Total  agricultural  exports  . . 

11,525 

19,615 

+70 

JL/  Preliminary. 
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Table  21. — U.S.  agricultural  exports  by  regions,  JulyMay  1972/73  and  1973/74 
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Table  22.--U.S.  farm  export  unit  values,  May  and  JulyMay  1972  /73  and  1973/74  1/ 
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X!  Listed  in  order  of  percent  change  from  previous  year. 

2 J  Total  export  value  reported  divided  by  total  quantity  exported. 
31  Includes  tangerines  and  clementines. 


U.S.  agricultural  exports  to  the  People's  Republic  of  China  reached  $802  million  during 
July-May  1973/74,  5  times  the  amount  exported  a  year  ago.  Wheat  corn,  cotton,  and 
soybeans  were  the  major  commodities  exported. 


Table  23. — U.S.  agricultural  exports  to  the  People's  Republic  of  China: 
Quantity  and  value  by  commodity.  May  1974  and  July-May  1973/74 


May 


Commodity 


Unit 


Quantity 


Thousands 


Value 


July-May 


Quantity  ‘  Value 


1,000  1,000 

dollars  Thousands  dollars 


Wheat,  unmilled . :M.ton 

Corn,  unmilled . :do. 

Soybeans  . :Bu. 

Cotton,  raw  . :R.bale 

Tobacco,  unmanufactured  . . . :Lb. 

Tallow,  inedible  . :do. 

Soybean  oil,  crude  . :do. 

Other  . : - 


0 

2  6 
1,510 
97 
0 
0 
0 


0 

2,994 

317,272 

2,869 

1,607 

172, 0U2 

9,993 

20,202 

114,364 

22,065 

816 

182,220 

0 

3,39b 

4,077 

0 

46,832 

8,883 

0 

15,430 

2,471 

67 

— 

277 

34,994 

— 

801,606 

Total 


Table  24.~“U.S.  agricultural  exports  to  COMECON:  Quantity  and  value  by  principal  commodities  and  countries, 

July-May  1972/73  and  1973/74 


Commodity 

•  Unit 

East  Germany 

Czechoslovakia 

Hungary 

Quantity  : 

Value  :  Quantity 

Value 

Quantity 

Value 

1973  | 

1974  | 

1973  • 

1974  :  1973 

1974 

1973  | 

1974 

1973  : 

1974 

1973 

1974 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Thou. 

Tl^ou. 

dol. 

dol.  Thou. 

Thou. 

dal. 

dol. 

Thou. 

Thou. 

.  Ai L 

dol . 

Wheat,  unmilled  . 

:Mt. 

148 

0 

8,814 

0  64 

0 

4,078 

0 

0 

0 

0 

0 

Com,  unmilled  . 

:do. 

0 

144 

0 

14,775  18 

46 

994 

3,066 

0 

0 

0 

0 

Barley,  unmilled' . 

:do. 

0 

0 

0 

0  16 

0 

920 

0 

0 

0 

0 

0 

Oats,  unmilled . . 

:do. 

0 

0 

0 

0  0 

0 

0 

0 

0 

15 

0 

1,550 

Grain  sorghums  . 

:do. 

0 

11 

0 

1,123  0 

0 

0 

0 

0 

0 

0 

0 

Rye,  unmilled  . 

:do. 

0 

0 

0 

0  0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  0 

0 

0 

Oil  cake  and  meal  . 

:do. 

0 

33 

0 

10,765  157 

107 

22,069 

27,471 

76 

79 

13,386 

18,257 

:Bu. 

0 

0 

0 

0  0 

266 

Linseed  oil,  raw  . 

:Lb . 

0 

0 

0 

0  0 

0 

0 

0 

0 

0 

0 

0 

Cattle  hides,  whole  . 

:No. 

4 

16 

122 

152  980 

575 

19,206 

9,961 

79 

131 

1,273 

1,878 

:Rble 

0 

0 

0 

0  0 

1.909 

3.900 

5.988 

5.919 

2.677 

3.778 

... 

... 

10,845 

30,715 

... 

53,255 

47,687 

... 

... 

17,336 

25,539 

Poland 

USSR 

Romania 

Quantity  * 

Value  :  Quantity 

Value 

Quantity 

Value 

1973  : 

1974  s 

1973  : 

1974  :  1973 

1974 

1973  : 

1974 

1973  : 

1974 

1973 

1974 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

dol. 

dol .  Thou. 

Thou. 

dol. 

_dai. 

Thou. 

Thou. 

dol. 

dol. 

Wheat,  unmilled  . 

,:Mt. 

610 

481 

36,465 

50,153  8,034 

2,507 

476,978 

198,730 

29 

0 

1,440 

0 

Com,  unmilled . 

:  do. 

428 

468 

27,193 

49,020  2,824 

3,930 

156,343 

226,241 

229 

0 

12,644 

0 

Barley,  unmilled  . 

.:  do. 

59 

112 

2,844 

11,954  159 

13 

6,316 

858 

0 

24 

0 

2,672 

0 

82 

0 

7,381  37 

0 

1,355 

0 

0 

0 

0 

0 

0 

27 

0 

2*293  0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0  130 

360 

8,458 

32,130 

0 

11 

0 

1,294 

0 

17 

0 

7,651  0 

0 

0 

0 

0 

0 

0 

0 

Oil  cake  and  meal . . . . . 

.:  do. 

266 

269 

41,044 

73*348  0 

0 

0 

0 

98 

143 

12,991 

35,730 

4,763 

3,889 

19,899 

32,558  31,512 

654 

119,169 

0 

Linseed  oil,  raw  . 

77^445 

36 ',195 

6 '424 

8*391  46^295 

22,044 

4,626 

2,660 

0 

0 

0 

0 

Cattle  hides,  whole  . 

.:No. 

676 

500 

14,137 

10,134  340 

98 

8,224 

1,940 

919 

1,421 

19,655 

22,376 

Tnt'hnn 

55 

24 

8,638 

7,373  0 

0 

0 

0 

72 

86 

11,568 

37,641 

13 ! 834 

22*846 

4.904 

8.017 

2^022 

262 

Total  . . 

r— 

... 

... 

170,478 

283,102 

... 

786,373 

471,133 

... 

... 

66,065 

99,975 

Bulgaria 

Total 

COMECON 

Quantity 

Value 

Quantity 

Value 

1973 

1974 

1973  : 

1974 

1973 

1974 

1973  : 

1974 

1,000 

1,000 

1,000 

1,000 

Thou. 

Thou. 

-dan 

dol. 

Tho.u. 

Thou. 

dol. 

dol . 

Wheat,  unmilled  . 

:Mt. 

0 

0 

0 

0 

8,885 

2,988 

527 

775 

248,883 

Com,  unmilled 

;do. 

0 

0 

0 

0 

3,499 

4,588 

197 

174 

293,102 

Barley,  unmilled  . 

:do. 

0 

0 

0 

0 

234 

149 

10 

080 

15,484 

Oats,  unmilled  . 

:do. 

0 

0 

0 

0 

37 

97 

1 

355 

8,931 

Grain  sorghums  . 

:do. 

0 

0 

0 

0 

0 

38 

0 

3,416 

Rye,  unmilled  . 

:do. 

0 

0 

0 

0 

130 

371 

8 

458 

33,424 

0 

0 

0 

0 

0 

17 

0 

7,651 

Oil  cake  and  meal  . 

:do. 

0 

0 

0 

0 

597 

631 

89 

490 

165*571 

13 

0 

69 

0 

37,003 

4,823 

144 

882 

34,461 

Linseed  oil,  raw  . 

:Lb . 

0 

0 

0 

0 

123 ',740 

58,239 

11 

050 

11,051 

Cattle  hides,  whole  . 

:No. 

15 

28 

359 

451 

3,013 

2,769 

62 

976 

46,892 

0 

0 

0 

0 

127 

110 

20 

206 

45,014 

1.555  

1.839 

32 

.889 

46.561 

Total  . 

... 

... 

1,983 

2,290 

... 

... 

1,106 

335 

960,441 

-41- 
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NON V AH  I  ABLE -LEW  COMMODITIES  —  CONS 
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ALMONDSt  SHELLED  BASIS  MLB  57.848  67,287  48,589  95,864  3,086  3,312  3,160  5,014 

SWEDEN  3,504  3,425  2,874  5,145  0  106  0  158 

UK-N0  IRELAND  4,177  7,079  3,596  9,977  386  466  313  710 

FRANCE  2,704  3,806  2,266  5,748  67  172  86  252 
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table  27. — u.s.  agricultural  exports:  quantity  and  value  by  commodity  and  country — continued 
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TOBACCO,  UNMANUFACTURED  LB  545,042  624,034  589,006  735,481  47,461  60.510  48,666  72,349 
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1/  HREL I to I N .-K Y 

2/  ASPARAGUS  LB  9,318  8,328  3,357  3,155  3,932  4,092  1,355 


Import  Highlights 


8888888888888888888888888888888^8888888888888888888888888888888888888888888888 

U.S.  AGRICULTURAL  IMPORTS  TOTAL  NEARLY  $8.67  BILLION  IN  JULY-MAY 

During  the  first  11  months  of  fiscal  1974,  U.S.  imports  of  agricultural  products 
amounted  to  nearly  $8.67  billion,  30  percent  above  the  year-earlier  total.  The 
increase  was  due  primarily  to  higher  import  prices  as  volume  remained  about  the  same. 

Competitive,  or  supplementary,  farm  product  imports  totaled  almost  $5.7  billion, 
compared  with  $4.27  billion  in  the  year-earlier  period.  Sharply  higher  prices  for  many 
commodity  groups  plus  volume  gains  for  dairy  products,  pork,  sugar,  wheat,  cotton, 
tobacco,  and  beverages  accounted  for  the  37-percent  gain.  Volume  of  beef  and  veal 
imports  was  1.38  billion  pounds — about  2  percent  below  the  same  as  last  year — while 
value  advanced  34  percent  to  $1.18  billion  because  of  price  increases. 

Swine  imports  in  July-May  totaled  125,000  head  ($14.2  million),  compared  with  54,000 
head  ($5.2  million)  a  year  earlier.  All  of  these  imports  came  from  Canada.  Pork  im¬ 
ports,  at  369  million  pounds  ($444  million),  were  chiefly  canned  hams — 287  million 
pounds  valued  at  $379  million — and  most  came  from  Denmark,  the  Netherlands,  Poland, 
and  Yugoslavia.  Fresh  or  frozen  pork  entries,  mainly  from  Canada,  advanced  to  55.8 
million  pounds  ($38.5  million)  from  52.5  million  pounds  ($28.3  million). 

Cattle  hide  imports  during  July-May  totaled  35  million  pounds  ($11  million),  compared 
with  19  million  pounds  ($7  million)  a  year  earlier.  Canada  shipped  most  of  the  cattle 
hides.  The  reduction  in  U.S.  cattle  slaughter  created  the  additional  demand  for  for¬ 
eign  hides. 

Cheese  imports  totaled  327  million  pounds  ($226  million),  compared  with  172  million 
pounds  ($107  million)  in  July-May  1972/73.  Nonfat  dry  milk  entries  were  285  million 
pounds  ( $144  million)  against  82.4  million  pounds  ($25.7  million)  the  previous  year. 

Gains  in  butter,  butter  oil,  and  casein  imports  also  occurred.  The  EC,  Canada,  and 
New  Zealand  accounted  for  most  of  the  increase  in  U.S.  dairy  product  imports. 

Wheat  imports  (excluding  seed)  in  May  amounted  to  1,023,746  bushels  valued  at  $4,780,471, 
all  from  Canada.  Wheat  import  quotas  were  suspended  in  January  1974. 

Import  value  was  lower  for  cattle,  wool,  and  most  fresh  vegetables. 

Noncompetitive,  or  complementary,  imports  increased  in  value  to  $2.97  billion  during 
July-May  1973/74  from  nearly  $2.39  billion  in  similar  months  in  1972/73.  Overall 
volume  declined  3.5  percent.  Higher  import  prices  for  coffee,  cocoa,  crude  rubber, 
essential  oils,  spices,  and  carpet  wools  resulted  in  the  value  gain.  Import  volume 
rises  were  limited  to  crude  rubber,  tea,  and  essential  oils. 
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Banana  imports  in  July-May  1973/7^  rose  only  slightly  to  U  billion  pounds  (nearly  $180 
million)  as  volume  in  May  dropped  36  million  pounds  below  the  May  1973  level.  Green 
coffee  entries  nearly  equaled  the  year-earlier  volume,  while  value  rose  to  $1.56 
billion  from  $1.36  billion.  Dry  crude  rubber  entries  advanced  15  percent  to  1.26 
billion  pounds,  but  value  more  than  doubled  to  $U02  million  owing  to  price  rises. 

Tea  imports  gained  10  percent  to  162.7  million  pounds  and  $65.8  million. 
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Table  29.--U.S0  agricultural  imports:  Value  by  commodity 

July-May  1972/73  and  1973/74 


Commodity  or  commodity  group 


£j4P.Blgffi£nJ:a.ty, 

Animals  and  animal  products: 

Cattle  and  calves  . . . . 

Dairy  products  and  eggs  . ... . . 

Hides  and  skins,  including  furskins  ....... 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  . . 

Other  meats  and  products  . . . 

Sausage  casings  . . . 

Wool,  apparel  . . . 

Other  animals  and  animal  products  . 

Total  animals  and  products  . . . 

Cotton,  raw,  excluding  linters  . . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . . . 

Graifts  and  preparations  . 

Nuts  and  preparations ,  edible  .  . . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . . . 

Copra  . . . 

Olive  oil,  edible  . 

Other  oilseeds  and  products  . . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  or  beet  . . . 

Molasses ,  inedible  . . . . 

Tobacco,  unmanufactured  . . . . 

Vegetables  and  preparations  . . . 

Wines  and  malt  beverages: 

Wines  . . . . . 

Malt  beverages  . . . 

Other  supplememtary  vegetable  products  . 

Total  supplementary  products  . . . . 

Complementary 


Bananas  ,  fresh  . . 

Cocoa  and  chocolate: 

Cocoa  beans  . . 

Cocoa  butter  . 

Cocoa  and  chocolate  prepared  . 
Coffee: 

Coffee,  green  or  crude  . 

Coffee,  soluble  . 

Drugs,  crude . 

Essential  oils  ................. 

Fibers ,  unmanufactured  ......... 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . . .  . 

Spices  . . . . . 

Tea,  crude . . . . . 

Wool ,  carpet  . . . 

Other  complementary  products  . . . 
Total  complementary  products 

Total  agricultural  imports  . 


J  ulyMay 

Change 

1972/73  : 

1973/74 

--  Million  dollars  -- 

Percent 

179 

175 

-2 

182 

441 

+142 

135 

136 

+1 

885 

1,182 

+34 

305 

444 

946 

50 

53 

+6 

24 

29 

+21 

34 

25 

-27 

99 

128 

+29 

1,893 

2,613 

+38 

5 

15 

+174 

43 

47 

+10 

183 

200 

+9 

95 

114 

+20 

117 

142 

+21 

54 

116 

+117 

27 

37 

+38 

24 

30 

+29 

92 

192 

+108 

50 

72 

+44 

757 

1,055 

+39 

60 

103 

+71 

141 

166 

+17 

376 

367 

-2 

224 

254 

+14 

37 

52 

441 

94 

122 

+30 

4.272 

5.697 

+33 

178 

180 

+1 

176 

253 

+44 

27 

33 

+22 

57 

72 

+27 

1,359 

1,564 

+15 

94 

100 

+7 

28 

27 

-4 

38 

66 

+74 

17 

22 

+31 

174 

402 

+132 

26 

35 

+33 

7 

4 

-43 

59 

75 

+27 

60 

66 

+10 

45 

29 

-36 

43 

46 

+7 

2,388 

2,974 

+25 

6,660 

8,671 

+30 
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Table  30. — Average  unit  values  for  principal  imported  agricultural  products: 
July “May  1972/73  and  1973/74 


Commodity 

Unit 

July“May 

1972/73 

: 

1973/74 

"  Dollars  — 

Cattle,  200-700  lbs . . . 

No. 

139.60 

180.67 

Cattle,  700  lbs.  and  over  . 

do. 

446.98 

581.61 

Swine  ,  live  . . . . . 

do. 

96.13 

113.39 

Beef,  boneless,  fresh  or  frozen . . . . 

Lb. 

.62 

.83 

Pork,  hams  and  shoulders,  canned  . . . 

do. 

.95 

1.33 

Pork ,  frozen  . . . . . 

do. 

.55 

.68 

Cheese  ,  cheddar  . . . . 

do. 

.52 

.67 

Cheese ,  Emmenthaler  . . . 

do. 

.63 

.72 

Cheese,  Edam  and  Gouda  . . . . . 

do. 

.65 

.73 

Milk,  drv,  not  over  37.  butterfat  ................. 

do . 

.31 

.36 

Casein,  excluding  mixtures  . . 

do. 

.45 

.48 

Sheep  and  lamb  skins  . . . 

do. 

2.78 

3.27 

Mink  f urskins  . . 

No. 

14.39 

17.09 

Wool ,  apparel  . . . . . . . 

Gib. 

.85 

1.45 

Cotton,  raw  . . . . . . . 

Rble 

147.39 

354.56 

Apples  ,  fresh  . . . 

Lb. 

.11 

.13 

Oranges  ,  fresh  . . . . . 

do. 

.07 

.08 

Oranges ,  canned ,  mandarin  ........................ 

do. 

.22 

.24 

Canteloupes ,  fresh  ............................... 

do. 

.07 

.07 

Pineapples  ,  canned  . . . . . 

do. 

.12 

.14 

Strawberries,  frozen  . . . 

do. 

.20 

.23 

Rrazil  nuts,  shelled  . . . . . 

do. 

.47 

.58 

Pistachio  nuts ,  unshelled  ........................ 

do. 

.77 

.93 

Cashews  nuts ,  shelled  . . . 

do. 

.62 

.84 

Rarlev,  unmilled  . . . . . 

Bu. 

1.55 

3.11 

Biscuits,  cakes  and  wafers  . . . 

Lb. 

.43 

.48 

Copra  . . . 

do. 

.06 

.17 

Castor  oil  . . 

do. 

.28 

.42 

Coconut  oil  ........................... . . 

do. 

.08 

.23 

Olive  oil  ........................................ 

do. 

.45 

.60 

Palm  oil  . 

do. 

.08 

.16 

Palm  kernel  oil  . . . . . . . . 

do. 

.11 

.24 

Sugar,  cane  or  beet  . . . . 

S .  ton 

162.95 

212.11 

Molasses  ,  inedible  . . . . . 

Gal. 

.16 

.30 

Cucumbers ,  fresh  ................................. 

Lb. 

.09 

.05 

Olives ,  in  brine  . 

Gal. 

2.95 

3.44 

Onions,  fresh  or  drv  . . . . . 

Lb. 

.08 

.08 

Peppers,  fresh . . . . . . 

do. 

.19 

.11 

Squash,  fresh  . . . . 

do. 

.13 

.05 

Tomatoes  .  fresh  . . . 

do. 

.15 

.11 

Tomatoes .  canned  . . . . 

do. 

.11 

.17 

Tomato  paste  and  sauce  . . 

do. 

.15 

.20 

Tobacco  leaf,  oriental  . . . . 

do. 

.60 

.61 

Beer  and  ale  . . . . . . . 

Gal. 

1.29 

1.52 

Wine,  still  grape,  less  than  14%  alcohol  ......... 

do. 

4.37 

4.99 

Bananas,  fresh  . . . . . . 

Lb. 

.05 

.04 

Coffee,  green . . . . 

do. 

.49 

.58 

Coffee,  roasted  or  ground  . . 

do. 

.56 

.62 

Coffee,  soluble  . . . 

do. 

1.44 

1.52 

Cocoa  beans  . . . 

do. 

.31 

.55 

Cocoa  butter  . . . 

do. 

.68 

1.27 

Lime  oil  . . . . 

do. 

6.76 

6.54 

S isal  and  henequin  . . . 

L.  ton 

125  04 

230  17 

Rubber,  natural,  dry  . . . 

Lb. 

.16 

.32 

Rubber,  natural,  latex  . . . 

do. 

.17 

.29 

Pepper,  unground  black  ........................... 

do. 

39 

.54 

S ilk,  raw  . . . 

do. 

8  90 

13  28 

Vanilla  beans  . . . . . . 

do. 

5.10 

5.48 

Tea,  crude  . . . . . 

do. 

40 

40 

Wool,  carpet  . 

Gib. 

.69 

1.05 
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Table  31  ."U.S.  imports  of  meat  under  Public  Law  88"482  2./:  Quantity  and  value  by 
country,  calendar  years  1969-73  and  January'May  1973  and  1974 
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TABLE  32. — U.S.  AGRICULTURAL  IMPORTS:  QUANTITY  ANO  VALUE  BY  COMMOO IT Y— CONTI NUED 
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TABLE  32„ — U.S.  AGRICULTURAL  IMPORTS:  QUANTITY  ANO  VALUE  BY  COMMODITY — CONTINUED 
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CONTI NUED 


TABLE  32. — u.S.  AGRICULTURAL  IMPORTS:  QUANTITY  AND  VALUE  BY  COMMODITY — CONTINUED 
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Table  33.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
July  May  1972/73  and  1973/74 


OinM»H>jO>HO'^fnHOfrlOO'OCOO'Mi<ia'(Oi 
'OconcovDONjcOMtcmONtntn  cm  <j-  cm  m  m  cm 
OiriHOfnoincocNvtmOcovDst  vo  oo  m  vo 


icNinpHr^-^or^r^r-t 

ocomOvoc>ON*d- 

OOcNH<fcnoMn 

co  r-  o  i— •  co  oo 


«'J'JCD<fCOO'OOa'ON<fHOO<tCON 
O  CN  M  CO  O'  CO  VO  VO  00  vO  <t  O 

CO  CM  CO  pH  h*-  1—4  CM  CO  CM  f'- 


m<j-pHvopHO'<fOcocMm<t-<j-pHcMOOoor^ommcopHcMvor^-<i-mmvovo 
omor'VOO'pHromONincop-coMf  ON^tMt-mococopHcMMONmONv^-^j- 

i<n<fHcno'Ncncoon  com  o'  ph  covo^cocmho'O' 


co  CO  CO  O'  1 


o  cm  <j-  vj  O' 


moommT-i\ocooco<tOi— ir^f-<OOOvor^ 

CO  rH  CM  H  pH  m  <t  <t  VO  VD  CO  CO  CO  N 

CT'Comco<j-r^  <t  o  ^ 


<t  m  cm  m 


.r^covomrHHr^cMc»mvc>r^ON^-ooocMCom<fvDONmocr><}-ONmOv£>cM 
imoooocop-ii-<Omi-Hvococovo  ocoMpHC>ooooocovooor'*ONO'ao 

i<f-vocomoN<tr^-cMmr"00vomco  ph  p-4  vo  m  m  Ho<fojcoo'wcoin 


O  IN  MO  O'  O' 


MCO^O<j-T-tM-OOmCT'MOM<I-MCO'^)a'M 

m  O  on  co  oo  cm  m  MoocNCOcocoMj-mmMNO 

M  CO  O  vO  M  O'  mJ-  cm  H  0"0  IO  -sf  in  O  M  »} 


i<tvOHoorimmco<i-OMMmm 
'HCMOsJO>J-NOO<OH<fCMVO 
.-4  i—4  VD  CO  CM  Mf  pH 


pHOvOOl-IrHvCfMOvOmON 

ONi-4voo'ONO'-<jcMOvD<j-mmcooo 

coricMCMvo<roNin<finco<fcjco 


NOvtooococoi— (CMNOomcMONMomcoooN 
t^comcocMCMpHcMvommvocovovo 
<f  CO  O  O  h  VO  vj  tn  cm  O  ON  VD  CM 


OO  ON  I— 4  M  <f  1 


oomM^o^omocMm*-4r^<j-^-4Mco<j-o<fO' 
vO'OstO'OlinHCMOCMOO'vJO'COvOCOONH 
\f  H  <f  CO  CO  'J'  fN  VO  CO  CM  CM  m  CO  1-4  1-4  O' 


HT3  C 
(0  (U  « 
6  *j  p-^ 


14COZ  b.  Q  D  I 


£  M  C  4J  u 


TO  N  C  -p<  3  C 


<13  C  1H  4J  4J 
N  3  J  M 
U  I  !/)  U 


>  JZ  03 

TO  vH  O 
hJ  iJ  CU 


CO  O  CO  Ij  XI 
C/3  N  O-  O 

3  < 


•H  0)  *H  U  SO  W 

C  O  C  TO  <13  3 


U  O  3  D  SO 


p-o2Hj-<oa:cahu 


CM  00  CO  CO 
O  ON  CO  1-4 

ph  vo  ph 

co  o  m  <j- 
CO  CM  CM  vo 
m  CM  M  P-4 


00  O  pH  CM 

co<roo 

M  -cf  M  pH 

MO  CO  CM 
O  O  CO  pH 
m  oo  m  ph 


pH  pH  ON  pH 

m  O'  oo  ph 

CO  CM  <±  O 


mr^covooovomom 

mMr^m-sj-mvOpHvo 

comcMONvor->pHON 

pHVOOONONONMr^ 

M<J-pHONOvOOCM 

m  pH  I— 4  1—4 


sTNOHCOOCNONCO 

vOi-HOncOMpHOnOpH 

OMOOCOONpHCO 


vovomcooovocooo 

voomoor^co<tvo 

<tC0HN'O<J-HON 


CM  M  M  pH  vtmvt 


cocoHmocommmMvoco 
pH  pH  vO  COpHOMONMtmpH 
pH  O'  VO  CO  CM  m  vo  O'  CM 


mooNCMOmm<to<tcM  m 

I  CO  CO  CMOpHmvOOOCOCM 

H  MO  COO'OONHin-cfO 


COCOMvOOON<J-vOmvOO<J-COCMC 

oovooo<fooo'mMOcMMmcoco 

ONHCOmHpHONCOCOi-HOOCOHOO 

M  VO  CM  pH 
M  CO  CO  CM 

m  co 


vompHcovomoNcovDO'cMOOMO  on  vo 
CM  vO  <J"  OHCMOO'ONINON'OCMCM  CM 

O'  CM  CO  fv  CM  vOvOOOCOOOpHCOON  coco 


CMMVO<fvONOOCMOCMCOOOO  pH  <t 

coMcomocovocOpHON'OoooNm  coco 

pHvOpHcoMpHvomcMOmvoor^  co  r- 


CO  CO  M  O' 
O  O  O'  CM 
pH  [v  O  vD 


o  oo  vo 
i  cm  m  co 
<f  o  co  m 

CM  m  CM  O 
vO  CO  M  pH 
vo  m  <f 


CO  O'  CO  O  00  O'  pH  4 

O  m  pH  CM  vo  00  <1-  i 

oo  pH  <t  co  cm  m  i 


co  o  m  oo  m  i 


co<tONomoNpHr^ONvooN<j- 
Mfcovo  ococMMnsfinco 
Mr  co  pHoococomcomits 


mNino'inoNMNHONcovfooH'o 

<j-mvtcoo'CoaooNCMvo<tvooNON 

<J-MnNHHrNONvOCOONOCOM 


i  on  o  co  m 


i  O  rnn  <t  vo  mm 


S  H 

M  C_>  bn 

O  <  <c 

•nu  J 


c  cm|  c 


03 !  fi  O*  x 
Ui  to  *h  a; 

o!u  x  s 


TO  3  M  TO  6 


CO«tdIZOP4U 


155 

<13  TO  3 


Vj  T3  T3  M  X. 

<0  TO  -H  <13  O 

3  -O  C  X.  C 


E  N  C  C  U  TO3 

O  <13  TO  tH  C  TO  3  *p4  p-4  N  m  do  m 

pH  c  So  M  <13  3  MpH-HTO  M3  60pH 

Oa333MO03O^:MTOi^  M  TO 

0>OW^UPjfflCJW(li5<b- 


-76- 


Continued- 


Table  33.--U.S.  agricultural  exports  and  imports:  Value  by  country, 
_ July-May  1972/73  and  1973/74--Continued _ 
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Totals  may  not  add  due  to  rounding. 

Excludes  transshipments  of  grains  and  oilseeds  beginning  Jan.  1,  1973. 

Transshipments  through  Canada  where  final  destination  was  not  known  at  the  time  of  export 


Table  34. — Quantity  indexes:  U.S.  agricultural  exports,  fiscal  years  1968-73,  monthly  and  accumulated,  July  1972  to  date 

(Calendar  year  1967=100) 


Year  and  month 


1967/68  . 
1968/69 
1969/70 
1970/71 
1971/72  . 
1972/73  . 
July -May : 
1972/73 
1973/74 


Monthly 
1972/73: 
July  .... 
August  .  . 
September 
October  . 
November  , 
December  , 
January  . 
February  , 
March  . .  .  , 
April  . .  .  , 

May  . . 

June  .  . . .  . 
1973/74: 

July  . 

August  . . 
September 
October  . . 
November  , 
December  , 
J  anuary  . . 
February  , 
March  . . . , 
April  . . . . 

May  . . 

June  . . . . , 


1972/73:  : 

July  . : 

August  . 6 

September . : 

October  . : 

November . : 

December  . : 

January  . : 

February  . : 

March  . : 

April  . : 

May  . : 

June  . : 

1973/74:  : 

July  . : 

Augus  t  . : 

September . : 

October  . . : 

November  . : 

December . : 

January  . : 

February  . : 

March  . : 

April  . : 

May  . : 

June  . ; 


Animals 

and  : 
animals  [ 
products  ] 

Cotton 

and 

linters 

Tobacco , 
unmanu¬ 
factured 

:  Grains 

:  and 

:  feeds 

:  Vegetable  : 

:  oils  and  : 

:  oilseeds  : 

Fruits  :  A11 

and  :  agricultural 

.  ,  ,  commodities 

vegetables  :  ^ 

96 

101 

100 

104 

99 

91 

101 

110 

69 

100 

85 

106 

93 

92 

101 

75 

101 

97 

148 

109 

106 

117 

98 

98 

106 

157 

103 

115 

134 

89 

94 

103 

159 

107 

115 

126 

126 

102 

167 

182 

118 

152 

126 

123 

102 

163 

187 

115 

1  51 

12« 

155 

116 

1799 

187 

131 

166 

Adjusted 

for  seasonal 

variation  2/ 

159 

44 

100 

127 

149 

120 

126 

122 

47 

111 

148 

155 

109 

137 

118 

36 

97 

153 

107 

108 

133 

124 

95 

99 

145 

177 

106 

132 

131 

134 

89 

151 

198 

129 

144 

112 

146 

94 

157 

170 

114 

145 

118 

162 

115 

174 

194 

113 

159 

118 

125 

121 

167 

237 

112 

160 

127 

141 

104 

191 

247 

117 

176 

131 

148 

100 

194 

201 

122 

174 

129 

128 

96 

185 

191 

134 

166 

124 

171 

112 

215 

126 

129 

170 

119 

152 

106 

189 

92 

138 

155 

124 

230 

100 

232 

73 

124 

180 

136 

108 

111 

204 

65 

138 

163 

167 

112 

120 

182 

144 

130 

169 

125 

98 

88 

184 

193 

149 

158 

118 

156 

78 

168 

181 

137 

155 

114 

122 

140 

164 

205 

136 

162 

131 

129 

124 

152 

256 

132 

163 

126 

106 

90 

172 

246 

124 

170 

130 

140 

121 

175 

283 

121 

181 

123 

161 

122 

149 

205 

123 

155 

Not  adjusted 

for  seasonal 

variation 

136 

33 

80 

128 

125 

120 

117 

112 

19 

92 

142 

116 

105 

118 

114 

26 

107 

147 

82 

109 

118 

124 

59 

120 

142 

215 

126 

133 

146 

111 

135 

161 

265 

132 

170 

120 

173 

128 

172 

211 

112 

166 

117 

211 

89 

179 

197 

99 

164 

112 

168 

94 

166 

229 

94 

159 

140 

219 

100 

186 

255 

116 

182 

128 

194 

86 

177 

185 

121 

163 

132 

141 

94 

192 

180 

134 

167 

128 

158 

96 

211 

125 

145 

169 

103 

120 

88 

190 

80 

131 

143 

114 

143 

85 

223 

58 

120 

158 

131 

84 

121 

196 

52 

138 

147 

167 

80 

‘153 

179 

182 

160 

169 

142 

84 

179 

195 

280 

152 

192 

128 

193 

122 

186 

237 

135 

181 

114 

177 

116 

170 

210 

122 

168 

124 

194 

102 

151 

250 

114 

163 

139 

248 

86 

167 

254 

124 

176 

126 

206 

107 

161 

261 

121 

170 

127 

177 

119 

154 

193 

129 

156 

1/  Based  on  359  classifications  in  1971. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  This  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program,  Technical  Paper  No.  15,  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Table  35. — Quantity  indexes:  U.S.  agricultural  imports,  fiscal  years  1968-73,  monthly  and  accumulated,  July  1972  to  date 


(Calendar  year  1967  =»  100) 


Supplementary 

1/ 

Complementary  1/ 

All  agri- 

:  Animals  : 

Grains 

:  Vegetable 

Sugar,  : 

Cocoa, 

Rubber  : 

:  and  : 

:  oils 

molasses,  : 

Total 

and  : 

cultural 

:  animal  : 

and 

:  and 

coffee, 

allied  : 

Total 

commodities 

:  products  : 

feeds 

:  oilseeds 

syrups  : 

and  tea 

gums  : 

2/ 

:  108 

92 

97 

102 

105 

104 

107 

104 

105 

:  115 

96 

105 

103 

110 

100 

127 

103 

107 

:  121 

131 

104 

107 

116 

101 

131 

104 

111 

114 

136 

111 

113 

118 

98 

124 

101 

111 

115 

145 

119 

118 

122 

105 

138 

108 

116 

:  127 

122 

129 

109 

128 

111 

136 

112 

121 

:  128 

124 

128 

108 

128 

112 

135 

113 

122 

:  130 

93 

108 

115 

129 

107 

147 

inq 

121 

Adjusted  for 

seasonal 

variation  3/ 

:  119 

130 

151 

99 

119 

88 

123 

92 

108 

:  133 

95 

135 

118 

133 

100 

122 

110 

120 

:  135 

160 

122 

99 

126 

112 

109 

113 

121 

:  141 

174 

131 

112 

130 

103 

145 

107 

120 

:  145 

131 

87 

119 

136 

97 

150 

102 

121 

:  118 

126 

159 

83 

112 

97 

138 

103 

109 

:  130 

132 

84 

125 

135 

104 

141 

107 

123 

:  124 

112 

165 

117 

138 

115 

134 

117 

132 

:  106 

94 

132 

117 

121 

143 

130 

133 

125 

:  114 

115 

125 

103 

123 

130 

127 

122 

121 

:  135 

87 

150 

145 

144 

148 

152 

140 

143 

:  119 

106 

129 

86 

123 

99 

157 

101 

114 

:  122 

73 

114 

105 

126 

93 

125 

94 

113 

:  136 

67 

142 

111 

133 

87 

154 

102 

117 

:  111 

76 

105 

93 

109 

78 

175 

92 

102 

:  144 

126 

81 

72 

122 

79 

152 

89 

108 

:  146 

118 

183 

180 

162 

101 

149 

105 

138 

:  127 

55 

164 

97 

118 

113 

95 

104 

114 

:  135 

118 

38 

73 

119 

101 

128 

102 

113 

:  135 

88 

70 

166 

154 

114 

158 

114 

140 

:  143 

73 

98 

132 

138 

159 

133 

149 

142 

:  110 

48 

109 

108 

.  15 

138 

144 

130 

120 

:  113 

126 

112 

145 

130 

121 

175 

120 

127 

Not  adjusted 

for  seasonal  variation 

:  119 

135 

151 

107 

115 

85 

102 

89 

104 

:  139 

69 

108 

144 

135 

105 

135 

108 

124 

:  134 

132 

112 

104 

123 

113 

105 

110 

117 

:  142 

169 

146 

96 

126 

113 

150 

116 

122 

:  145 

148 

67 

83 

121 

91 

148 

98 

112 

:  125 

192 

121 

97 

123 

90 

148 

99 

113 

:  134 

96 

138 

108 

135 

125 

154 

126 

132 

:  116 

79 

183 

78 

124 

115 

130 

117 

121 

:  109 

85 

144 

123 

127 

126 

156 

126 

126 

:  114 

137 

98 

122 

135 

121 

115 

116 

127 

:  127 

121 

142 

130 

142 

143 

147 

137 

140 

:  117 

108 

140 

115 

131 

99 

140 

101 

119 

:  121 

76 

114 

113 

122 

90 

107 

90 

109 

:  142 

52 

117 

143 

135 

93 

172 

101 

121 

:  109 

65 

97 

99 

107 

78 

167 

89 

99 

:  145 

121 

92 

62 

118 

89 

158 

98 

110 

:  146 

134 

148 

139 

146 

95 

148 

101 

127 

:  135 

115 

132 

117 

131 

106 

102 

100 

118 

:  140 

92 

102 

65 

120 

129 

140 

125 

122 

:  126 

68 

79 

125 

139 

114 

154 

115 

129 

:  147 

67 

110 

139 

145 

142 

167 

140 

143 

:  110 

60 

88 

132 

127 

128 

131 

124 

126 

:  105 

174 

106 

130 

129 

117 

170 

117 

124 

Year  and  month 


1967/68  .. 
1968/69  .. 
1969/79  .. 
1970/71  .. 
1971/72  .. 
1972/73  .. 
J  uly-Mav : 
1972/73 
1973/74 


Monthly 

1972/73: 

July . 

Augus  t  ... 
September 
October  . . 
November  . 
December  . 
January  .. 
February  . 
March  .... 
April  . . . . 

May . 

June . 

1973/74: 

July . 

August  . . . 
September 
October  . . 
November  . 
December  . 
January  . . 
February  . 
March  .... 
April  . . . . 

May . 

June . 


1972/73: 

July . 

August  . . . 
September 
October  . . 
November  . 
December  . 
January  . . 
February  . 
March  . . . . 
April  . . . . 

May  . 

June . 

1973/74: 

July . 

August  . . . 
September 
October  . . 
November  . 
December  . 
January  .. 
February  . 
March  . . . . 
April  . . . . 

May . 

June . 


1 7  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  commercially  in  the 

United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United  States 
commodities.  Complementary  agricultural  imports  include  all  others,  about  98  percent  of  which  consist  of  rubber,  coffee,  raw 
silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers. 

2 J  Based  on  430  classifications  in  1971. 

3/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  The  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  For  detailed 
explanation  of  the  new  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  Varient  of  the 
Seasonal  Method  II  Seasonal  Adjustment  Program,  Technical  Paper  No.  15, U.S.  Government  Printing  Office,  Washington,  D.C. ,  1965. 
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7/74  Foreign  Agricultural 
Trade 


Explanatory  Note 

U.S.  foreign  agricultural  trade  statistics  in  this  report  Include  official  U.S.  data 
based  on  compilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist 
of  (1)  nonmarine  food  products  and  (2)  other  products  of  agriculture  which  have  not 
passed  through  complex  processes  of  manufacture  such  as  raw  hides  and  skins,  fats  and 
oils,  and  wine.  Such  manufactured  products  as  textiles,  leather,  boots  and  shoes, 
cigarettes,  naval  stores,  forestry  products,  and  distilled  alcoholic  beverages  are  not 
considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between 
the  50  States  and  the  island  possessions,  between  Puerto  Rico  and  the  island  posses¬ 
sions,  among  the  island  possessions,  and  intranslt  through  the  United  States  from  one 
foreign  country  to  another  when  documented  as  such  through  U.S.  Customs . 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and 
diplomatic  missions  abroad  for  their  own  use  and  supplies  for  vessels  and 
planes  engaged  in  foreign  trade.  Data  on  shipments  valued  at  less  than  $251  are  not 
compiled  by  commodity  and  are  excluded  from  agricultural  statistics  but  are  reflected 
in  nonagrlcultural  and  overall  export  totals  in  this  report.  The  agricultural  ex¬ 
port  statistics  Include  shipments  under  P.L.  83-480  (Agricultural  Trade  Development 
and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  ex¬ 
cluded  from  the  export  value.)  Separate  statistics  on  Government  program  exports  are 
compiled  by  USDA  from  data  obtained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price 
(or  cost  if  not  sold)  and  includes  inland  freight.  Insurance,  and  other  charges  to 
the  port.  The  country  of  destination  is  the  country  of  ultimate  destination  or  where 
the  commodities  are  to  be  consumed,  further  processed,  or  manufactured.  When  the 
shipper  does  not  know  the  ultimate  destination,  the  shipments  are  credited  to  the  last 
country,  as  known  to  him  at  the  time  of  shipment  from  the  United  States,  to  which  the 
commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  export  ship¬ 
ments  valued  at  $251-$499  are  Included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consump¬ 
tion  and  withdrawals  from  warehouses  for  consumption.  Data  on  shipments 
valued  at  less  than  $251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not 
compiled  by  commodity.  They  are  excluded  from  agricultural  statistics  but  are 
reflected  in  nonagrlcultural  and  overall  import  totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  ex¬ 
cludes  import  duties,  ocean  freight,  and  marine  Insurance.  The  country  of  origin  is 
defined  as  the  country  where  the  commodities  were  grown  or  processed.  When  the 
country  of  origin  is  not.’known,  the  Imports  are  credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States 
and  others  that  are  Interchangeable  in  use  to  any  significant  extent  with  such  U.S. 
commodities  are  supplementary  or  partly  competitive.  All  other  commodities  are  com¬ 
plementary  or  noncompetitive. 


Further  explanatory  material  on  foreign  trade  statistics  and  compilation  procedures 
of  the  Bureau  of  the  Census  is  contained  in  the  publications  of  that  agency. 


